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LATE  CABLES... 


Mexican  West  Coast  plantings  of  tomatoes  for  1937-38 
season  estimated  at  about  18,500  acres,  of  which  15,000  acres 
are  in  the  State  of  Sinaloa  and  3,500  acres  in  Sonora.  About 
30  cars  have  already  entered  the  United  States  through  Nogales. 
Quality  has  been  poor  due  to  heat  damage  in  Sonora.  The  Sin- 
aloa crop,  which  is  later,  is  in  good  condition.  Apparently 
production  will  be  about  the  same  as  last  year,  or  3,000  cars. 
At  least  4,500  acres  have  been  planted  to  green  peas  in  the  two 
States.     (American  Consul  Thomas  H.  Robinson,  Nogales.) 

Cuban  Department  of  Agriculture  estimates  December  ex- 
ports of  tomatoes  at  200,000  lugs,  or  30  percent  under  December 

1936,  providing  shipments  are  restricted  after  December  15  to 
prevent  price  decline.  If  no  restrictions  adopted,  exports 
will  fall  only  about  10  percent  under  those  of  last  December. 
Exports  during  first  week  of  December  amounted  to  70,700  lugs. 
Exports  are  being  rigidly  restricted  to  the  6x7x6  pack.  Smaller 
sizes  are  not  permitted  to  move  into  export.  Exports  of  to- 
matoes in  January  will  probably  equal  the  movement  of  January 

1937,  when  279,000  lugs  were  exported.  These  tomatoes  will  be 
largely  from  Santa  Clara.  This  crop  is  of  excellent  quality  and 
sizing  well.  Cool  weather,  sunshine,  and  beneficial  rains  in 
most  sections  of  Cuba  have  favored  the  development  of  all  vege- 
table crops  so  far.  Lima  beans  are  abundant  and  of  excellent 
quality,  and  exports  should  equal  or  exceed  those  of  last 
year.  Okra  and  cucumber  yields  are  expected  to  equal  those 
of  last  year,  and  exports  should  be  about  the  same  as  last 
season.  Production  of  green  peppers  and  eggplant  expected  to 
fall  below  last  year.  Potato  crop  estimated  at  1,000,000 
barrels.     (American  Consulate  General,  Habana.) 
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■GBAIBS 

Frost  damage  to  Argentine  wheat  more  serious  than  expected 

The  1937-38  wheat  crop  of  Argentine  is  unofficially  estimated  to  he 
between  175,000,000  and  185,000,000  bushels  by  Agricultural  Attache  p.  0.  Nykt 
at  Buenos  Aires,  although  variation 'in  the  recent  frost  injury  makes  it  dif- 
ficult to  forecast  the  final  outturn  for  the  whole  country.     In  1936-37, 
the  crop  amounted  to  249,193,000  bushels,  and  the  5-year  average  for 
1931-32  to  1935-36  was  225,767,000  bushels.     The  damage  by  frost,  as  to 
both  extent  of  area  and  degree  affected,  was  more  serious  than  anticipated 
by  Mr.  Nyhus  prior  to  a  recent  field  trip  into  the  central  section  of  the 
important  Province  of  Buenos  Aires.     As  the  crop  has  matured,  the  injury 
has  become  more  apparent;  field  after  field,  which  earlier  gave  promise  of 
yields  of  from  25  to  3d  bushels  per  acre,  appeared  entirely  worthless. 
Yields  were  also  reduced  in  several  other  regions.     Prospects  in  the  south- 
ern part  of  the  Provinces  of  Santa  Fe  and  Buenos  Aires  and  in  the  south- 
eastern part  of  the  Province  of  Cordoba  were  said  to  range  from  good  to 
excellent . 


United  States  shipments  of  grains 

United  States  exports  of  grains  from  the  principal  ports  of  the 
country  during  July- November  1937  showed  marked  gains  over  comparable 
shipments  in  the  corresponding  period  of  1936,   it  is  noted  from  prelim- 
inary figures  issued  by  the  Department  of  Commerce.     In  the  case  of  wheat 
and  corn,   they  have  r.ot  attained  the  volume  of  July- November  1931,  but 
exports  of  rice  are  30  percent  larger  than  in  that  year  and  more  than 
twice  as  large  as  shipments  during  July-November  1936.     Exports  of  rye, 
barley,  and  oats  so  far  this  season  not  only  have  exceeded  those  in  the 
comparable  period  of  1936  but  are  also  above  those  reported  in  July- 
November  1931.     Comparison  is  made  with  the  marketing  year  of  1931-32, 
because  that  was  the  last  pre-drought  year- in  which  a  substantial  quan- 
tity of  wheat,  our  principal  export  grain,  was  shipped  abroad.     In  1932, 
a  large  crop  was  harvested  in  this  country,  but  world  crops  were  also 
large,  which  reduced  the  demand  for  United  States  wheat.     Prom  1933  through 
1936,  our  grain  crops  were  curtailed  by  drought,  domestic  prices  were 
above  world  prices,  and  practically  no  exports  of  grain  were  made. 

Present  world  supplies  indicate  that  shipments  of  United  States 
grain  will  continue  in  fair  volume  during  the  1937-36  season.  Exports 
of  wheat  were  rather  disappointing  early  in  the  marketing  year,  but  week- 
ly shipments  were  made  at  an  increased  rate  during  October  and  November. 
Corn  exports  are  generally  made  from  old-crop  stocks  in  the  early  part 
of  the  July-June  marketing  year,  but  supplies  were  not  available  the  early 
part  of  this  year  because  of  the  drought-curtailed  crop  in  1936.  Shipments 
therefore  have  been  delayed,  but  they  will  probably  move  at  an  increased 
rats  during  the  remainder  of  the  season. 
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UNITED  STATES: 


Total  weakly  shipments  of  grains  from  principal  ports, 

.July-November,  1931,  1936,  1937  

July  1  to  Nov'.  28,  June  29  to  Nov. 28:  June  28  to  Nov. 27 


Commodity 


1931  aj 

1936 

1937 

1.000  bushels 

lt  000  bushels 

1.000  bushels 

50,863 

1,657 

20,911 

17,169 

2,872 

4,841 

68,032 

4,529 

25 ,  752 

42 

2,321 

3,191 

3,938 

6,303 

1,799 

15 

2,381 

1.375 

172 

1.169 

1,000  pounds 

1.000  pounds 

1,000  pounds 

170,336 

98,89  7 

221,495 

Wheat  

Wheat  fl^ur  as 

grain  b/  

Total  wheat 

Rye  

Barley  

Oats  

Corn  


Rica* t 


3  *  V- 


Compiled  from  weekly  reports  issued  by  the  Bureau  of  Foreign  and  Domestic 
Commerce,     a/  Last  year  during  which  net  exports  from  the  domestic  crop 
amounted  to  as  much  as  13  percent,    b/  United  States  flour  in  transit;  in- 
cludes flour  milled  in  bond  from  Canadian  wheat.     Converted  on  the  basis 
of  1  barrel  equals  4.7  bushels  of  wheat. 

Japan  ships  whep.t  flour  into  North  China 


Large  quantities  of  Je.pane 
North  China  through  Tientsin,  it 
Bureau  of  Agricultural  Economies. 
Japa.n  during  October  amounted  to 
July-October  was  placed  in  the  ne 
has  been  an  important  market  for 
500,000  barrels  were  imported  in 
1928-29.    Japan  also  supplied  a  1 
those  years. 


se  flour  have  been  shipped  recently  into 
is  reported  by  the  Shanghai  office  of  the 

It  was  estimated  that  arrivals  from 
about  175,000  barrels,  and  the  total  for 
ighborhood  of  375,000  barrels.  Tientsin 
United  States  flour  in  past  years;  almost 
1930-31,  and  over  1,000,000  barrels  in 
arge  part  of  the  total  flour  imports  in 


WHEAT  FLOUR:  Shipments  into  North  China  through  Tientsin, 
 1930-31,  1936-37,  July -Oct.  1936,1957  


July -June 


1930-31 


1936-37 


July-Oct. 


1936 


.1922. 


United  States.. 

Canada  

Australia  

Japan  

China: 

Shanghai  

Other  ports.  . 
Total  


Shanghai  office 


Ba-rrels 
495,422 
56,880 

833, 656 

1,008,241 
24,893 


Barrels 

3,000 

1,125 

2,369,411 
26,175 


Barrels 
3,000 


1,135,075 
14.275 


Barrels 
375,000 

sJ 


2,417,985 


2,399,711 


1,152.350 


Bureau  of  Agricultural  Economics,  a/  No  information 


available;  perhaps  small  shipments  were  made  early  in  the  season. 
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After  the  Chinese  placed  an  import  duty  on  wheat  flour,   in  May  1933, 
Shanghai  mills  became  the  most  important  source  for  the  flour  requirements  of 
North  China.     In  1936-37,   shipments  from  other  sources  were  negligible .  Shanghai 
mills  can  no  longer  obtain  domestic  .wheat  or  make  shipments  to  North  China  be- 
cause of  military  activities.     Japanese  flour,  being  exempt  from  the  regular  im- 
port duty,   is  now  practically  the  only  flour  that . is  being  eent  to  Tientsin. 


LIVESTOCK,  MEATS,  .AND  WOOL 
United  States  pork  imports  maintained 

United  States  imports  of  pork,  excluding  lard,  for  the  first  10  months  of 
1937  were  about  twice  as  large  as  in  the  corresponding  1935  period.     There  has 
been  little  change  in  recent  months  with  respect  to  the  percentage  relationship 
of  imported .  supplies  to  the  'federally  inspected  domestic  production  of  pork.  Im- 
ports have  represented  slightly  over  2  percent  of  domestic  production  against 
less  than  1  percent  in  1936.    Exports  of  pork,  excluding  lard,  have  increased 
slightly  during  the  last  few  months.     Eor  the  first  10  months  of  both  1936  and 
1937,  exports  of  pork  represented  a  little  less  than  1.7  percent  of  domestic  pro- 
duction.    So  far  this  year,   imports  have  been  22  percent  larger  than  exports.  In 
1936,   imports  were  only  about  half  as  large  as  exports.     The  average  farm  price 
of  hogs  for  the  1937  period  was  9.87  cents  per  pound  against  9.22  cents  in  1936. 
Production  of  pork  meats  under  Federal  inspection  so  far  this  year  have  been  12 
percent  smaller  than  the  1936  figures. 

POKE  ANT)  LA5D:     United  States  production,  exports,  and  imports,  1932-1937 


Year 


1932. . 
1933. . 
1934. . 
1935.  . 
1936. . 
Jan-Oct 
1936 
.1937 


Federally 
inspected 
meat  pro- 
duction a 


1,000 
pounds 
5, 680,395 
5,932,126 
5,396,287 
3,493, 838 
4, 737,148 

3, 665,303 
3,213,647 


Pork 


Import  s 


Exports 


Total 


1,000 
pounds 


5,  766 
2,914 
1,646 
10,494 
41 , 843 

32,135 
6.4,.?CLZ 


Percent 
of  pro- 
duction 


Percent 


Total ' 
c/ 


0.10 
0.05 
0.03 
0.30 
0.88 

0.83 


1,000 

PQUPdS 
123 , 409 
150,910 
160,095 
95  ,  639 
74,423 

61,981 
53,097 


Percent 
of  pro- 
duct  ion 


Percent 


2.17 

2.54 
2.97 


57 


1.  69 
1.65 


Lard 


Pro- 
duction 


1,000 

-pounds 

1,573,460 
1, 679,272 
1,340,795 

662,060 
992,169 

770,729 
590,31.9 


Bureau  of  Agricultural  Economics,     a/  Pork  meats 
cass  after  excluding  head  bones  and  all  fat  rende 
basis,     c/  Actual  weight  basis  except  canned  pork 
dressed-we ight  basis. 


Exports 


Tetal 


1,000 
pimnjis. 
546,202 
579,132 
431,237 
96,355 
111,292 

92,345 
95 ,  655 


Percent : 
of  pro-: 
ciuction:T)rlc&- 


35 
34 
32 
15 
11 

12.0 
J.^2 


Aver- 
age 
farm 
hog 


ILeniS- 

3.44 

3.94 

4.17 

8.62 

9.13 

9.22 
9_B2— 


include  all  of  dressed  hog  car- 
red  into  lard,    b/  Actual  weight 
which  has  been  placed  on  a 


Exports  of  lard  have  .shown  a  slight  increase  in  recent  months,  with  the 
total  for  the  period  January-March  1937  standing  at  95,655,000  pounds.     The  cor- 
responding 1936  figure  was  92,345,000  pounds.    Most  of  the  increase  over  a  year 
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ago  is  accounted  for  by  larger  exports  to  Cuba  and  other  Latin  American  countries. 
The  1937  exports  nave  represented  16.2  percent  of  production.     In  1936,  12  percent 
of  domestic  production  was  exported  in  the  first  10  months.     Total  production  so 
far  this  year  is  placed  at  590,000,000  against  771,000,000  pounds  in  1936.  In 
view  of  the  sharp  decline  in  lard  stocks  this  year,   it  is  likely  that  a  consider- 
able part  of  the  1937  exports  represents  a  withdrawal  of  storage  supplies. 

Australian  wool  sales  have  stronger  tone 

V/ool  prices  at  the  Brisbane  and  Sydney  sales  of  early  December  were  firm  to 
higher  as  against  late  November  prices,  according  to  cabled  advices  from  Agricultup- 
al  Attache  C.  C.  Taylor  at  London.     The  closing  prices  at  Brisbane  on  December  2 
were  par  to  5  percent  higher  than  those  at  the  opening  of  that  series  on  November 
29.  There  has  been  competition,  continental  countries  being  the  chief  buyers.  At 
Sydney,  where  sales  opened  December  6,  there  was  also  good  competition,  with  the 
Continent  and  Yorkshire  as  the  chief  buyers.    Prices  were  par  to  5  percent  higher 
than  at  the  close  of  the  previous  series  on  November  25. 

The  close  of  the  sixth  series  of  London  wool  sales  on  November  24  gave  no 
suggestion  of  a  stronger  price  position  in  Australia.     As  reported  in  "Foreign 
Crops  and  Markets"  for  November  27,  prices  established  in  London  at  the  close  of 
the  sales  were  from  15  to  30  percent  below  those  at  the  end  of  the  preceding  se- 
ries.    The  sixth  London  series  was  scheduled  to  close  December  1.    According  to 
Vice  Consul  J.  B.  Keogh  at  Bradford,  however,  the  earlier  closing  was  largely  the 
result  of  the  holders'  curtailing  their  offerings  because  of  unsatisfactory  price. 
It  is  suggested  also  that  a  reasonable  degree  of  stability  in  wool  values  would 
1)9  followed  by  a  material  incree.se  in  purchases  for  manufacture. 


HOG-S  AND  POPK  PRODUCTS:    Foreign  and 


domestic  average  price 
with  compari sons  


Item 


1909-1913 
:_i^£X£ge_ 


:Do  liars 

2a§s_.  Chicago,  basis  packers'  • 

and  shippers'  quotations  ;  7.93 

£orn,  Chicago,  No.  3  Yellow  |  1.12 

Hogs.,  heavy,  Berlin,  live  weight..;  12.27 

krley,  Leipzig  j  1.70 

Lard  -  ! 

Chicago  :  11.20 

Liverpool  j  12.50 

Hamburg  :  25.37 

Cared  porkT  Liverpool  -  ; 

.  American  short  cut  green  hams... :  14.30 

•American  green  bellies  ; 

Danish  Wiltshire  sides  :  15.50 

—Canadian  ^reen  sides  :  14.87 


1925-1929  Oct 


Sept 


Oct, 


average 

•  1936 

1937 

•  1937 

Dollars 

Dollars 

Dollars 

Dollars 

10.67 

9.55 

11.37 

10.03 

1.55 

1.90 

1.89 

1.18 

16.82 

17.70 

18.13 

17.75 

2.20 

3.12 

3.15 

15.51 

12.41 

13.05 

12.00 

14.95 

13.48 

14.36 

14.44 

15.52 

12.96 

12.08 

11.61 

25.19 

20.01 

23.80 

23. 92* 

22.  81 

17.71 

nominal  nominal 

24-.  33 

21.26 

22.92 

21.41 

22.71 

18.  67 

21.70 

20.24 
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HOGS  AND  POBK  PRODUCTS:     Indices  of  foreign  supplies  and  demand, 
first  month;  of  season.  1954-55  to  1957-53   


Country  and  item 


Unit 


1909-10 

■  to 
1913-14 


1924-25 
to 

1928-29 


1934-35 


October 


.average , 

average 

i , ooo  • 

>ounds 

- 

7 , 54Ci 

7,540  | 

7,907 

8,539  j 

6,664 

!! 

20,380 

40,385 

37,837  ! 

34s  403 

29,071  ' 

■31,932 

ii 

6,261 

4,401  ; 

5,511 

5,593 

5,996 

ii 

14,312 

8,439 

244 

111 

153 

48 

ti 

1,799 

6,979 

5,853 

5,193 

10 , 457 

8,938 

ii 

41 , 405 

74,301 

65,537 

58,170 

60,362 

63,432 

ii 

3 , 445 

2,326 

1,  314 

2,368 

ii 

6,322 

7,979 

5,419 

4,797 

4,024 

4,633 

ii 

26,821 

18,836 

26,932 

12, 121 

12 , 836 

13, 822 

1,000'c 

?  141 

219 

230 

263 

392 

262 

11 

^90 

oo 

?6? 

11 

379 

i  335 

■  426 

134 

237 

;  341 

T  000 

pounds 

282 

:  2,470 

4,367 

1,  783 

1,019 

j  _ 

ii 

18,871 

i  20,484 

4,301 

13,762 

5,  603 

: 

± , uuus 

O  1 

O  ,  J-OD 

'       £J  ,   /  -LJ. 

1  OOO 

X   ,  WWW 

pounds 

|    9 , 453 

:  4,726 

j  183 

69 

\  119 

i  43 

ti 

;  132 

1  1,491 

:  0 

:  0 

:  0 

:  o 

ii 

•  627 

;     1 , 728 

1  394 

112 

:  ■  110 

i  l 

ii 

I  14,175 

1  11,750 

i  903 

233 

j  337 

;  198 

ii 

i  9,018 

I     9 , 857 

i  3,563 

j '2,594 

:  1,431 

i  2,839 

ii 

: 10,986 

|    11,9  62 

;    4 , 346 

i '3,071 

j  1,882 

i    3 , 233 

ii 

;  9,689 

:  15,757 

| 20,111 

!  1,997 

:  6,787 

i  13,096 

ii 

; 11,515 

:  12,942 

j      360  • 

:  ■  190 

■  422 

i  350 

ii  • 

;    2 , 810 

:  6,661 

\  4,398 

1    •  411 

I  2,136 

i  3,497 

ii 

i  2,590 

i  2,587 

i  9 

:  o 

:  0 

:  37 

ii  1 

:  33, 825 

':  52,553 

1 26,870 

:  2,731 

j 10,454 

i  18,  797 

1935-36 


1936-3?  1937-38 


NI  TED  K: 
Supplies ,  domestic 

fresh,  pork,  London 
Imports'  - 
Bacon  - 

Denmark  

Irish  Dree  State.. 

United  States  

Canada  

Total  

Ham- 
United  States  

Total  .  

Lard,  total  

CANADA:  - 

Slaughter  - 

Hogs,  inspected.... 

C-EHMANY:  - 

Product  icn  - 

Hog  receipts, 

14  cities  

Hogs  slaughtered, 

36  centers  

Imports  - 

Bacon,  total  

Lard,  total  

UNITED  STATES: 

Slaughter  - 

Hogs,  inspected.... 

Bacon  - 

United  Kingdom. . . . 

Ge  rmany  

Cuba  

Total  

Ham,   shoulders  - 

United  Kingdom. . . . 

Total  

Lard  - 

United  Kingdom. . . . 

Ge  rmany  

Cuba  

Netherlands  

Total  
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WHEAT:    Closing  Saturday  prices  of  December  futures 


Date 


li^i  c  / . 
Low  c/.  • 
lev.  13. 
lev.  20. 
lev.  27. 
jjec.  4. 


a/  Conve 
other  price 


Chicago 


1936:1937 


Cents 


125 
113 
117 
118 
120 
125 


Centi 


108 
86 
92 
93 

90 
95 


Kansas  City 


193G;1937 


Cents 
119 
110 
113 
114 
115 
118 


Cents 


104 
83 
90. 
91 
88 

_9£_ 


Minneapolis 


JL936 
Cents 
134 
126 
130 
131 
130 

_122_ 


1937 
Cents 


116 

93 
102 
100 

97 
101 


Winnipeg  a/j  Liverpool  a/ 


1936 
Qen  t  s 


1937 

1936:1937 

1936: 

1937 

Cents 

Cents: 

Cents 

Cent  s  ■ 

Cents 

127 

130 

136 

101 

a/152 

107 

116 

112 

91 

d/102 

115 

118 

125 

92 

108 

:  115 

118 

119 

:  93 

108 

:  110 

119 

115 

1  93 

104 

:  117 

13Q 

'  115 

:  96 

:  106 

sions  at  noon 


buying  rate 
1  to  date . 


of  exchange 
d/  November 


113 
105 
106 
106 
108 
113. 
b/  Prices 
and  Deceobe; 


Buenos 
Aires  b/ 


are  of  day  pi 
futures . 


evious  to 


s.     c/  Oct 

MEAT:    Weekly  weighted  average  cash  price  at  stated  markets 


All  classes 

No . 

2 

No 

•  1  : 

No  .  2  Hard; 

No. 

2  : 

Western 

Week  ; 
ended 

and  grades 
six  markets 

Hard  Winter 
Kansas  City, 

Dk.N.  Spring: 
Minneapolis 

Amber  Durum: 
Minneapolis 

Red  Winter; 
St.  Louis  ■ 

White 
Seattle  a/ \ 

1936 

1937 

1935; 

1937 

1936 

1937 

1936- 

1937 

1936 

1937 

1936: 

1937 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cents: 

Cents 

Sigh  o/ ... 

132 

110 

128 

111 

150 

133 

175 

110 

127 

112 

99  ' 

95 

Low  b  / .  .  .  . 

'  126 

91 

120 

92 

139 

109 

135 

98 

,  US 

83 

96 

82 

Hov.  13.  .  . 

1  129 

91 

121 

92 

144 

116 

153 

96 

■  121 

86 

82 

Nov.  20.  .  . 

;  127 

95 

123 

95 

144 

.  H8 

143 

102 

!  124 

93 

85 

Hov.  27.  . . 

!  126 

93 

:  123 

94 

;  141 

109 

'  135 

;  101 

:  123 

!  93 

85 

Dec    4 .  .  . 

'  130 

95 

!  128 

95 

:  139 

112 

:  175 

■  105 

:  127 

:  96 

a/  Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked^    b/  Oct.  1  to  date 
WHEAT:    Price  per  bushel  at  specified  European  markets,  1936-37  and  1937-38 


Year 
sginning 
-  July 


1935-37  d/ 

1937-33  d/ 
Week  ended 
Oct .  21 .  .  . 
Oct .  28 . .  . 
Nov.  4.  .  . 
joy.  12.  .  . 


Range 


High 
Low 
High 
Low 


Rotterdam 


Hard 
Winter 
No »  '  2 


Cents 
e/  120 
ej  101 
e/  148 
e/  117 
e/  131 
e/  131 
e/  123 
e/  117 


Manitoba 
No.  3 


Cents 
131 
99 
160 
134 
141 
141 
135 
134 


Australia 


Berlin 
9.1 


§J 

y  = 

Domestic' 

Cents 

Cent  s 

Cents 

Cents 

Cents 

119 

128 

233 

117  • 

99  : 

100 

209 

91  ' 

146 

149 

223 

132  ' 

117 

128 

2T8 

113 

123 

:  134 

215 

123 

124 

:  137 

215 

122 

123 

:  131 

;  219 

:  122 

117 

'  129 

:  220 

:  122 

to  other  prices . 

Prices  in 

England  and  Wales 

Paris 


England 
and 
Wales 


■are  for  week  ending  Saturday.     Conversions  made  at  current  exchange  rates, 
a/  Barusso.     b/  P.A.Q.     c/  producer's  fixed  price  from  August  16,  1934.     d/  July  1 
to  date .     e_/  Nominal . 
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FEED  SEA  INS  AND  RYE:     Weekly  average  price  per  bushel  of  corn,  rye, 
.         -oats-,  and  barley  at  leading  markets  a/ 


Week 
ended 


High  b/. .  . 
Low  p_7.  . . . 

Tfow- &~  rri 
Nov. 13  . . . 
Nov. 20. . . • 
Nov. 27.... 
Dec.  4. . . . 


Corn 


No.  3 

Yellow 


Chicago 


iBuehos  Aires, 


1936  :1937 


Gefltsj  Cents 


11C:   .  'I  ic 


59,- 

T04: 
110; 
108 1 
104 : 
105' 


53 

55 
54 
53 
54 
33 


Futures 


Futures 


1935  ■  195Z4*^36 


ggji'f^trents;  Cents 

"108: 
52: 

£ec»: 


98: 
102: 
105: 
105; 

1081 


85;  51 
53]  46 
Dec. .'  Dec . 

57:  cj  48 
55;  c/  47 
54; cj  47 
54:  46 
 53:  47 


1937 


Cents 


67 
59 

Dec.- 

65 
64 

64 
.  66 
67 


Bye 


No.  2 


1936 


Cents 


98 
48 

86 
89 
94 
95 


1937 


Cents 
117 
67 

69 

67 
70 
57 
31 


Oats 


Chi  c  ago 


No.  3 

White 


.Minneapolis^ 


1936 


C,ent^>C  cnts 


41? 

25 

45 
45 
46 
47 
Al 


1937 


'55 
30 

32 
31 
32 
31 


Barluy 


No.  2 


1936 


Cents 


133 
58 

125 
128 
127 
128 
.122. 


1937 


Cents 
137 
61 


72 

70 
72 
69 
Si 


Tf  Cash  prices  are  weighted  averages  of  reported  sales;   future  prices  are  simple 
averages  of  daily  quotations,    b/  For  period  January  1  to  latest  date  shown, 
c/  January  delivery. 


FEED  GRAINS:     Movement  from  principal  exporting  countries 


Commodity 
and 
country. 


.Exports 

for  year 


Shipments  1937, 
week  ended  a/ 


1935-36 


1,000 

:  bushels 


BARLEY,  EXPORTS:  c/j 

United  States  9,986 

Canada   :  6,882 

Argentina..  :  9,994 

Danube  &  U.S.S.H.j  41,090 


29,289 


Total.  !  67,852 

OATS,  EXPORTS:  c/  j 

United  States  . . .:  1,429 

Canada  j  15,615 

Argentina  .:  10,855 

Danube  &  U.S.S.R.:  1*390 

Total  

CORN,  EXPORTS:  d 

•  United  States  ...:  885 

Danube  &  U.S. S.R.;  14,984 

Argentina  j  307,638 

South  Africa. .... j  8,913 

Total  ;  332, 420 

United  States      '  i 
\ imports 


24,521 


M3Sr^.Npv._20 


1,000  -1,000 

bushels \ bushels 


5,153: 
18,880: 
14,668: 

26 , 315  i 


664 

46 

200 


55,016 ; 


912: 
10,690: 
24,600: 

940 : 


0 

352 

0 


37,14-2: 


372:  729 
24,390:  0 
399,195!  7,563 
-A°?A1li_2»108 
454,476  : ' 


885 


Nov . 


1,000 
bushels 


93 

14 
825 


448 
0 


225 

0 

6,003 
1,320 


1,000 
bushel 


97 

400 


.1,047 

0 


1,108 

0 

4,524 

866 


Exports  as  far 
as  reported 


July  1 
to 


Dec.  4 
Oct.  31 
Dec.  4 
Dec.  4 


Dec.  4 
Oct. 31 
Dec.  4 
Dec.  4 


No  v. 1  to 
Dec.  4 
Dec,  4 
Dec.  4 
Dec.  4 


1936-37 


1,000 
bushels 


3,938 
10,530 

3,905 
18,257 


35,730 


313 
5,160 
5,974 

300 


11,747 


2 , 083 
43,384 
1,505 


46,976 


1937-38 

it 


1,000 

bushels 


6,303 
4,846 
763 
14.452 


26,36^ 


4,871 
2,441 
7,291 
160 


14,763 


2,217-- 
16 

26,508 
'  6,956 
3oT^V 


Compiled  from  official  and  trade  sources,     aj  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown,    b/  Preliminary,    c/  Year  beginning  July  1.  d/  Year 
beginning  November  1. 


December  11,  1937 
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EXCHANGE  RATES:     Average  weekly  end  montnly  values  in  New  York  of 
specified  currencies,  December  4,  1937,  with  comparisons  a/ 


Month. 


Week  ended 


n k  /*\Vv  , ***,  t*  r\  w*r 

,    MunO  \>BX$ 

1  Q7C 

iSOO 

ISO  ( 

1 

J.JO  < 

LLilX  u 



]\T/-\  TT 

1MU  V  • 

t\Tn  v 

JJIUV  , 

Nov . 

Nov . 

Sept . 

Oct . 

Nov . 

A 

_C_e  nt  s 

Cent  s 

Cents 

Cents 

Ce  nt  s 

Cents 

Cents 

Cents 

Argentina.  . . 

;  Paper  peso . . 

TO      O  O 

32. 62 

3<3. 5b 

53 . 02 

66 . 03 

66 . 6  o- 

■  66 . OO 

OO  .  6  0 

: Dollar. ..... 

98 . 92 

100 . 12 

99 . 98 

100.02 

1  r\r\  Arj 

100.07 

100.09 

100. 11 

100 . 04 

1 Shang.  yuan. 

.  bo 

on  vi 

2y .  4  p 

on    c.  a 
Cj\S  .  bo 

29  .  4b 

;  29.44 

29. 4o 

2y .  4 1 

Denmark ...... 

!  Kro  ne  

21 . 98 

21 . 82 

22 . 11 

22. 12' 

•  22.30 

22.35 

22  .32 

22. 28 

'Pound  

492.50 

488.80 

495 . 30 

495.51 

.499.61 

500.34 

499.94 

499.13 

: Franc  

6.59 

4.65 

'  3.52 

'  3.35 

:  3.39 

•  3.40 

3.40 

3.39 

, He  ichsmark . . 

40.23 

40.22 

40  ..12 

40.16 

:  40.36 

40.42 

40.38 

40.30 

Italy,  

! Lira.  

8.10 

5.26 

:  5.26 

'5.26 

\  5.26 

5.26 

5.26 

■  5.26 

'Yen  

28.68 

28.56 

:28.87 

28.65 

;  29.09 

29.13 

29.12 

29.07 

;Peso  

27.77 

27.75 

27.75 

27.75 

;  27.75 

27.75 

27.75 

27.75 

Netherlands . 

; Guilder  

57.80 

53.99 

55.15 

'55.28 

;  55.45 

55.46 

55.56 

55.56 

Norway  

;  Krone  

24.74 

24 . 5  6 

24.88 

24.90 

25.10 

25.14 

25.12 

25.08 

Sweden  

:Krona  

25.39 

25.20 

25.33 

25,55 

:  25.75 

25 . 79 

25.77 

25.73 

Switzerland. 

i  Franc  , . , 

32.44 

32.98, 

;22.97 

23.02 

; '.23,15 

23,15 

23.14. 

23.11 

Federal  Reserve  Board 


a/  Noon  "buying  rates  for  cable 


transfers . 


WHEAT,  INCLUDING  FLOUR:  Shipments  from  principal  exporting  countries, 
 as  given  by  current  trade  sources,  1935-56  to  1937-38  


  r-^  —                     —  tj 

Country 

Total                Shipments  1937 
shipments                week  ended 

Shipments 
July  1-Dec.  4 

1935-36 

1936-37;  Nov.  20  ;Nov.   27    Tlerv.  4- 

193  6     .  1937 

United  States  &/  

Danube  and  Bulgaria  §_/... 
British 

1,000 
bushels 

1,000  1  1,000 
bushels  bushels 

1,000 
bushels 

•  1,000 
bushels 

1,000 
bushels 

1,000 
Dushels 

220,454 

246,199 
7,219 

225,902. 

194,531 
10 . 049 

5,360 

4 , 261 
1,571 

5',  266 

4,381 
1,274 

6,299 
2.281 

130,088 
c/ 

137,209 
4.670 

79,481 

51,557 
26 , 644 

78,312 
110,576 
29 , 024 
0,312 

d/2,556 

164, 678 
105,836 
88 

65,544 

ml 

13,087 

1,012 
929 
1,832 
1,624 

544 

128 
978 
1,  680 
632 

0 

368 
2,876 

960 
1,160 

168 

25 , 028 
29,536 
88 

36,  688 
6,184 

15 , 400 
29,559 
27,344 
23,576 

9,178 

449 , 244 

575,135 

227,  612 

184,538 

Total  European 
Total  ex-European 

360,264 
131, 760 

484,600 
127,192 

9,320 
2,016 

h/ 

161,112 

y 

:  5  6 ,  65  6 

138 . 776 
34,576 

Compiled  from  official  and  trade  sources,     a/  Broomhall's  Corn  Trade  News. 
\j  Fort  William,  Port  Arthur,  Vancouver,  Prince  Rupert,  and  New  Westminster. 
£/  Through  November  27.     d/  Official,     e/  Black  Sea  shipments  only,     f/  Total  of  10 
months,    g/  Total  or  trade  figures  includes  North  America  as  reported  by  Broomhall. 
V  To  November  20. 
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